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STEEL PRODUCTION
INCREASES SLOWLY

106,000 Tons of Finished
Rolled Metal Pouring Into
Trade a Day.

BUYERS PRESSING MILLS
Purchases Chiefly for Build-
ing, Equipment and Auto-
mobile Uses.

-
Bpecial Dispateh (o Tie New Yong Heeatr,
Prrraseron, May 27, —8teel produc-
tlon - contlnues ta Increase slowly as
mills make further Improvement In the
fuel supplies or feel froer to. draw on
their reserves, which are still- large.
With steel belng poured Into the trade
t & very heavy rate, at fully 100,000
met tons of fAnlshed rotied steel a day,
he urgency of buyers for deliverics dogs
not decrease but ratober increases. The
mills are under very 'constderable press-

e tn make deliveries,

Apa~t from buying stec! for fabricated
Etiuctural work, frelgat car building and
repalr and automobile rpanufacture, the
trade at Inrge Is not buying heavily.
Most buyers placed ofders and contracts
very freely. in April and earller months
T this year and now sicply require de-
lverfes.  Home buyers, however, were
ot forehanded, not antliipating present
“nditions, and their buying, although
ot Jarge In tonnage |l proporiion to
otal output, is suflicient to make a
j“trong steel market when mills already
jare sold up to a lafse exlent for the
Xt two months.

In all Anlshed stee! products, market
prices are flim and o several of them
premivm“prices arc ruling for early de-
liveties, The tonnage =old at premium
prides is not large bul sufficlent to show
that in severa]l llnes the buver without

reguiar source of supply must pay a

premium to obtaln pronipt r?:i;wrmrlt a
shipment that any mill was glad to
miake,a few months ago &t the murket
minimum,
The conl strike, now In  Its slghth
weele, xhows no signs of coming to an
vArty sud, hut the ateel interests are so
well fortified wAth stecks and contracts
n non-union flelds that no particular
concern s felt for - future production,
The st-cl marke! has now acquired suf-
clegd mtrensth and movcentum to carry
L theaamh the provethislly dull summer
pertod and next autume is Hkely to open
Wwith very fair prospecis for producers
and consumers It receni buying- is a
riterlon of thelr requirements,

Plates are more easily avallable than
#re other forms of steel In this distriet,
but  heavy deliverles are delaved and
third quarter buyers aré having diffi-
cilty In plueing thelr tonnages. The
160 cent price is \mn: superseded fast
by L.70 cents and 1.75 cents, Plttsburgh,
fabricators reporting 1.70 cents as the
firm market mintmum.  In contrast to
thede figures, Ohlo producers are guot-
ing-and ohtalning 2 and oven 2,25 cents,
tnse Plttshburgh, on certaln plates.  Oe-
jeionally tank. lettlnga are reported, the
sajority of inquiries being for miscel-
luril:%.mis tanks  involving up to 200 tons
& gt

Sheet Orders Heavy in All Geaden.

wing received in volume by makers in
this distriet. The American Sheet and
Tin Plate Company has net announced
t1a third quarter price and possibly may
eclde  to employ  with numerous re.
uests  to  book Dbusiness  for  that
jperiod ™ and  make price adjustments
fater If it be  found necessary  tod
Hange present levels, Purchases of
full Anished automoblle shéota and
onnages offered  for  third  guarter
ihe particularly hemvy and certain pro-
ducers may have to allol tennages,
Tue annealed sheets are selling in lots
1,000 to 2,600 tons to consumers and
hbers. Other &heéts are moving In
larger quantities, black and gailvanized
jhelng particularly popular.  Prices are
nehanged, quoting the maximum re-
ently innugurated, as follows: . Biue
nnealed, 2.756 cents; black, 250 cents;
Ivanlzged, 4.50 cents, Operations con-
tinue practionlly unchanged, about 75
to A0 per cent. héing the average, al-
though the leading Interest has been
phle to operate at slightly more thamn
90 per cent,
The tinplate market atill has a strong
o and mills are not In a position to
gell for secand half,  Abhout 80 ner cent.
of the Independent tinplate mills are
operating.  The leading interest oper-
sted this week 80 per cent. of (ts tin
mills.  Some deliveries, scheduled for
June, probably will go over till Jul*,
but In a general way mill order botka
will he clear soon for the second half
of the year, The regular $4.70 price
for tinplate Is well maintained in ssles
being made, but the market shows
strength In that varlons exiras that
were belpg walved pibre or 168 are now
strictly  enforesd, and all concesslons
have disappeared. Independent tinplate
thakers are strong for advaneing the
price, but the leading interest manifests
Hittle concern, adhering to the §4.75
figure, -
Buyers of merchant steel bars stlil
Ipresont atteactive tonnages to the mills,
and the latter are In the unenviable posi-

tlon of having o turn many of them
own becauss of |[nability to mako
proper  dellveries,  Perhaps the major

proportion of that proffered husiness [s
in lota of 1,000 tons upward’ ror ship-
ment the third quarter, Mills are so
el cdneerned  about making prompt
Wieliveries of business on hooks that they
lo not care to extend thelr commitments
beyond July 1, not knowing what situa-
gton will be Introdiced by the conl atrike
subsequent Lo that time,  Many of thom
are . having dlffleulty In making dellv-
wrjen of even moderite aized topnages,
While 1,60 ecents la belng done on certaln
wmall lots booked., In some places 1.70
cents dnd even 174 centz, bawe Pitts-
burgh, are being obtained.

Sheet Bars Yield to Billets,

Semi-finlghed products, In
Hmportance from the standpoin

oriler of
of pres-

ft Inquiries, lne up as folldwe: e
rolling  billets, sheet bars, wire rods,
akalp, slabs and forging billets.  The

sliuntion, therefore, (s wliightly changed,
shéot bars giving place to billets, A
fow small lota of 300 1o 6500 jtens of
dxd-Inch rerolling hillets have been dis-
posed of for 35, Pltisburgh. A middle
interest has been offered nn ordee for
2,500 tons of rverolling billets, but the
mrice tilll the buyer ls willing to pny
jn ton jow to interest the middlemsn
or ahy mil with which he might form
connection,  Apparantly  $35, Pltta-
huyrgh or Youngstown, (& the Jowesl
hwing considered by producers nf sheet
bard, slabe or billete.  As high ns $40,
bnill price, has bean obtalned on lots of
&0 tons of wire rods, and if attradiive
gna werae avallable the producer
wotrtf] Mol he inflined to let them go
for lean (han $40, Pittaburgh, or $6 a
ton more than the nominal price of 238,
Pitisbukgh or Younustown, Skelp s
quidted at 100 te 1.70 conta.

The plg fron market ls atill stagnant.
nod althougl there are market nreices
Ay wen Inrkely nominal, vopriesonting
ihie hest appralenl of What probably
Lol have (o bt pald on Foresd purs
. Tt Im, however, snly In
b of A small founitry hero and (h
& purchase has to

Orders for sheets of all grades arel

bl

%

! | e e e T
BONDS IN STOCK EXCHANGE W ‘ I ot
' C - ] T
_ , TRADE RE“E AND L CLEARING HOUSE STATEMENT. | .
J | : .
BATURDAY, MAY 27, 1922, f W
5 e have prepared a
il ’ % () ‘;?‘gg-" Al Average Fi tcum for Week Ended Saturday, May 27, 1922
T = P D NN Rl o T A 3,804, Aoliday LT,
Year 0 dbtor e s iinerei T S ARTATI000 . 1,240.810.000 2,045 909,000 MEMBERS OF FEDERAL RESERVE SYSTEM. . Synopsls and Exphnaﬂon
nums OF LIBERTY BONDS, ’ Lgaos. Dis'nts Reseroo vith /  Nep fe : : £
—Closing— - Neb | Upward Movements in Primary ;v ey ekl mind Depasita Plan of Readjustment tne
Bid. Asked.Yield, In 31 000, Open. High. T.ow, Last. Chas. | =} : ¥ e aut Toust PR _j b Degcsitaries  Rpasin Deuoalis | of the proposed J
94, 95 100.00 351 176 $s (1082-47)....... 9996 100,00 $b.04 9988 402 Textile \[ﬂrkets (‘on‘h“ua Bankofl N, Y. N. B, ,5 . SAR.041.000 81,164,000 |
o L T L 99,80 D980 99.80 99.80 it ’ 4 fank of the Mankat. Ca. 331,716,000 4 H'l'lli":
4 7oy ; § Mechanion' & Mm "-u " B0 19,000 |
ﬂ’.TI'.l 9’.“! 4.01 A A R e o e “h . and Prices Biﬂew itk r& A7 500,000 1
$0.74 99.84 4.0 1 24 48 (1987-4%). ... 9074 8074 90.T4 9974 .M : { it 467.153.000 s .W,,,,., n er rou
09.00~ 99.04 4.28 T 18t ev. 438 (1932-47) %80 95,90 9900 9090 0¥ [ 'anmt \Tullmul . lEasaT.000 1. |
0 1 . 0.6 040 H9.G0  —.10 | Atlantic Natiol 16,107 0040 107,000 |
89, 05 a8 3! 4:’6 ‘ig ‘I’fT lvi:ﬁkﬂl li'.‘l\‘”ﬁ 4"] 9;8‘3 :::]: :'IO-S" e\::'::: .‘lﬂ e YT IV B' ‘ I\ | Nat. Bupel h !}’,M.tll 10000 B2 000 I |
f 1 o ane v, 8 ; 9.48 99,82 99, e G Arveriean \an. 07 440, 070,000 19,180,000 565, L, U0 (MM
SR e 1 30 ov, 4108 veg .. 9970 9010 va30 vaz0 —os| IMPROY EM]‘ F G| Naldonal Bask o Com: 336812008 2OLODD  IMELONO0 a0 6.S11 0G0 | ap ans 0. {
" 4 ’ - ¥ E ol 4 &
99.94 99,96 426 36 3d digs (1925)...... BaN4 D096 99.02 "I,"’f e ‘ e AR x\“' Jaason L7 Grm  iosdom 18756000
e e e 4 83d 4ys e, ... 99.78 99.92 - 99.70- H0.92 vis | Manover Nathooe 114,440,000 414,000 E | N
100.60 100,20 o 1st-2d 4% s (1087 1-!1 v 3 e i -t Alﬂfrifﬂl’l Woolen Cﬂmpﬂ“y Vo K 176,408,000 &001.000 inanz 000 | I and the
994 9908 428 30" 4th 43 s (1083-38).. 50,88 9958 ‘Jg.!ﬁ-’ 98.”; s ' - Igupmmh radors Nat k:.‘:gﬂ.% 93000 b0 ‘96.!&!3, |
100.60 100.64 398 02 Vie, 4%s (1022-28), 100,60 10064 100.50 100.60 —. 08 ia iy ! ol 1,764,000 | §] -
.M i co .. 298 Vieo ANS reg. ... .., 100,52 100,84 100.50 100.60 .04 Advances Quotations—Free IE”" §“‘E.,.?“"“" ' oRoRGT 00 =0, %"‘m 200 10880 000 '. a a an
100.00 100,02 Vie, 8%s (1922-23)..100,00 100.00 100.00 100,00 e 1 N e 183872000 24,004,000 36,000 |
0 100 3.66 60 Yie 8¥%s (19 ) 0 1000 Purchasing Expected. lg",',',,‘:’f,m. B 7,054,000 v RIZTO |
FO N Fifth A “L?‘f!‘%‘&‘u"l B0, ‘f'hm'?m A | R ll
HHIGN, | Avene 1, 458,00 R, i BRI a wa o
Y 7 SO0 b iy =ty
13.....1000q 10.,.. . 10315] ?qm Rtio de Janelro 8,047,000 8ae0n .1 bl AL .
Qs ‘M?‘! O llnnmh S The woward movement In the primary 1 ??r:g'{dhl:;:'im' t o508 000 25000 ) 14,439, 3’"- R0, (00 l ’
Cansds ibia 78| e300 | Erenci i In| e 17 100t | toxtile markets contfaved last week. | Seabourd National. . 73000 rlokes 4. L LakTio00 | §|
3 “:m“w:g : }:tlﬁa X ag{g{f; n.'s| o Grande do | Prices advanced slightly and raw wonl, | ||Innll"lt'imm Not. .. :I‘:Ta’nﬁirg: m_g.:m ‘ | Giving the STATUS Of and OUTLOOK fOl’
Bbwtan. S 1 08 e iiiiomg| UMM | ootton, sitk and cotton and worsted | progklyn Trust,....... 34075000 e S 1o S o . .
i’ -13""’8 [ 5 ; }2?.1. n buying improved. Quotations of fn!igl‘:a “:ub'l‘rual..: M:wi.im ARG, 000 7. the various bonds and stocks mUOerd.

s N San Pauld Ol 28 il p | Guamnty JEEID000  1AOHO00 A4 CI423 BRC |
n {&! an e ¥ | print cloths and gray goods held to thelr | l-'luolh.g Im:mu '!‘nm_ ;3_1;2,% 211,000 .g 18, ﬁ?l::: : !
l::.. 1080 ATy t.....108 | recently ud\-s_nced levels and the volume Poopiew Trust ). . . o ooy A0, 171,000 1 864,000 = " ; 2 |

2.0 108l 8......0718| Seine 7a 1002 ;. | Of sales broadened, Buyers ave showing f]-;:u\]’u;ll_:ﬁm 153,671,000 g Write for circular 122-A, without obliyation
i £ 1&3: . ?lﬂ :gg‘l:' ,l‘ “Tome | more interest although they have not he- &Inmmﬁlmu Rlim ﬂ:”:.'.% SR 008 .f(: :;ﬁ.: :ﬁ: |
a.u;ma .::1:&“1.1 ds Jll:;:'diumlnll a g;;:n :1 &wa gun to buy to any great extent. Many ‘J,mu 12..:.;. Frnnm i e -i.r;n{;g- ::ﬂ', 0:721 000 \ e [
. Boivans 7 =, ] B1R,O00 . 6.075 .
Beeeo BBl Denmark Mus | 10...-..77 | porta Alsgro i“s:..m'h Ars expectad Lo purchass of & free scald | SOBERRL L e-0 oot O 208, 000 1414000 2HADL000 (0)220,043,000 5,690,000 |
e T DI | yos o I lvwies i s [BOXt month as thelr stocks, are belloved § 1t g g e Sy T 9,514,000
adion gt | weae 21020y otal, se.a.as faws e 257 S i
fiaan Tutch Kassind | 1......800 2 to be running down, -
i nl Jtyr oa M1 | Mexico e 1954 1| An outatanding development was the embers of Federal Reserve System. |
B...... 80 receipts B......00y S el lrnluﬂ!m withdrawal on Tuesday of all the Amer- Staty Banim-ivot Mem
| certificatos | ——
Dive i 87 13, ....4.030 4,.....060 tig 1027 ol X lalan € ‘s jines of men’s | Greenwich Hank, . ..., .. 1% 632.000 1,478,000 13, |
”“. u ot | hagen nll-ha““m’ g ;{gﬁ: le """ lotiz ) ena wnrrinn'a w‘:n::u:\}'i:lar::ennd ﬁwr;t | Bowary Rank . Ao paoe
... 10014 | Oy s 1901 * w/yls nited Ki n' bt ; TOARS.000 8 |.q.mn e .
FRTRT MR Beoer ADIN) "oy e [eds.  On Friday, the company replaced | e e aci | Specialist. in New York City Traction Bonds
Do 0060 1.l ... 820 0_3 6. . 108 | nearly all its wholen lines on the mar-| Total...... s Lo (8 102,042,000 S5,062000  SLI20000 S5EUIB000 $45.422, | N York
la}%: et | Bl Janeicy “""’""I‘g;"w ket. The now prices announeed on those Trust C e Mot Meakiats of Faderdl Ressrve Sylum | 2 Wall Street ew Yor
- 87,104 e fabrics showed advances of 25 to 45 2t LOompanies : !
1.....100l certificates BRI 1 46 certifleates 30..... 102 | 3 gl g v
05% s 3 P evaas 108 cents a yvard from receént values. Com- | Title Guarantee & Trust, 53,720,000 1274.000 4,305,000 47, 7120 Telephone Recler 3273
?f:;::}osu ;'.'.:":glfl i 3 R el 1 ';.....}om: ?u:{gn -mlﬁ'pured tith prices at the orlginal open. | Lawyers Title & Trust,. . = 26,774,000 RAB000  13015,000 PS200000
11...,.105%) 1....,.979 11.,...1081 B.....11003) 8.1, 103  Taeawed1 g thers was s maximons ;m;m- of m'éa 280,503,000 $2, 130,000 | “?: u:;:::: ol '»t””m
824y eents and a mintmuom of 10 cents | Grand fotal . 84,070, ?ﬂs 000 $6D,825 000 $554,170,.500 750 0315 |
DOMESTIC. N a yard, Those lines are being offered nges, + $42,315,000 — S.uum ---su‘lu..mm -+ $20,007.000  $3.802,000 | - - i ———
New York City Feamericanll | tong lIsln in lmited quantities and for late de- 3 2 1
L ’“J:: T deb s ‘”gz liveries, Séveral lines withdrawn wore Actual Condition on Friday. |[“,.,““,, banket, BOC.G$1.60; yams, Georgla, 1"{(&3‘ lf.t;, u!:‘;tl:w“g:r: &fmr‘
Svesn 87: sy ik not put back on the market because the | T,iats: wbiaiaise | basket, Toc. 5.2, y | of New York. s Closing its atlaics: | All nets
T, 5800 clt 103 production for autumn was sold, New | Menbers Fod. es. Bk . $4,500.015,000 $61,112,000 $538,395.000 $4.002,001,000 $205,183, ;,,'.:m,!.'ﬂ'q?]:,u‘.PRE::gE_{']’rUﬁ‘;M hf\_f(jl:‘j Iders and other creditors of i‘n:‘ n‘m
u‘;n:aronum 1;-&-;""2 ::lcv» of wor;xl:ri “n"}:" expected to "-*l Lo ':,"e"""’"_l‘:' Be™ 105041000 5,057,000 4,267,000 53,604,000 48,338,000 D oronstess, BG4S0 ste frozen. | (OR ,'h'.".mm..".‘:;‘ a‘ﬁfmﬁ“ tor .unm-. et
1042 ! announced this wee Trust companies, nos = fowin, fresii Westorn, nxﬂl. S0 Tpated January 20, 1009,
Den isaned Somtar In print cloths, sheeti and other | meml o, Rea. Blc - 80,001,000 - 2,045,000 0478000 80,357,000  1,473.000 241020; bbla., dry. S4631c.; leod, ACHOW, Cushle
1531 P : ngs e 10 - 2,045,000 I [ e K Bz Afhaio.; Jeo: JUHN A. STACHOWIAK, 2
11*.-:.».- }g;}: “""u‘::; :‘2::,\"‘,;‘:,?,1::'}”3:‘“;! lr::‘ireflterﬁt T:'If:n Aggregate, 47 members. . $4.003,047,000 $08.814 000 $509,140,000 H "U.‘.h'..'.uw $AL7.003,000 | '{.m;n{ f"r',':‘n’:; 'f;'.r_ "M. ;::nn."rrt‘a:.:r:'.
{ = uy. 0 June [ Wontern, G6%i8c.: turkeyn, fresh, ' S8gc.;
oSN momil o L e Actual Bask Condition. | o it Gl 0, 5 ek | T e, N, P o S
_____ : | whead, but mills withhe om selling. gan May 27, 1922, { ."'"" Intand, “spring, 2 ke | of New York, is closlng its affalrs. All
“2‘“’ ﬁﬁ-‘l..: Gnl Elec M(: r:xm o mo‘n Bleached cottons wege unchanged as Chsniges o VY oek adl. fk mhf' N » - $13,101,.000 _':{nﬂz nf»-;“ur:\;r:";:u:' ;ﬁﬁn SV m holders and other creditors of “"' =
T 1.0 o0 were ginghams and denims. The local | Exoess reserve ) At STy ey 106,000 f ey § tion ars, o .
Loisvs 88 4 R - sent the notes and other for ur
ch 1h,,,,..90 cottan yarn market showed consistent | Xnt demand o p INIBLON0 | E ANTOCH AND MEAT PRICES. ’"_,.,
i Market ot Ry Improvement and prices were inclined | Net thwe 1,000 ke IS | "Daied January 20, 1922,
5. con s 1924 toward higher levels. The electrienl | ¢ ‘aab I Vo, Pedernl Toserve members, 0L SURD00 | o to PFivie Ktepre; 100 1hR. $0.000 1. o  URBANSKY. Cashler
10. Bi.vean80 3.....08 ) .. | Rogerve of member banks in Resarve Bank.. LREEG Common to cholco bulls, 100 the. .00 & e
Cnl M ne wo b s N Jit e e | trade has heen a big market factor, hav- | gaaeve In own vaults, State banks, trast companies ol i i s .‘” — —
'ﬂ-ﬂ%ﬁ“‘ G R m,.& H]‘:;r“gumﬁlil v thg mI;.'l“f m,‘p Cruda Fur | Ing covered al) its requirements well in- Mv}*\!} in ather depositoriey, State banks, trust companies. .I"‘-_. f'l:ml|||:::: Iur-‘ .g-:?n;uz :.::"_ 100 Thw, 13040 530 rlr(-ﬂo\-é SN S
2- vl oo sIONR] RN 1TE to Septembier. i eL2i . vel 218, 560: oxcgas reaorve, $15, 0 | Commen to prime shoep, 100 fhs. 4,006 6. —— — UEXTINGS.
.. ... %g;gl 20 0OM | The local raw silk market, which has ﬁﬂﬂ:‘;mmaf:nu?dw& b A A o S41.010.000; i aetunl statoment, | Common to prime lambis, 100 1bs. 1200618, THE HANOVER NATIONAT B
. L ! Ry i : v Juvn hogs, 100 b, A e .
cmr’mn & &b P 3 L1027 fi‘lfr:‘:;r-:l‘(;(L:vt::r?lmsh':n:;r III:‘::tt 'l;r::t‘:\la:: oy 'B.if:?'&d report In average statemment includes deposiis In foreign hranches: (a) $100.677.000, | m.«.r.-l‘-n berl, ulr-l;r !:Iti-'-. Mo '-';%"“ liunul: "‘Pm'f‘“‘
¥ - ' y 1 7.000, Wy ¢ RIS, ID.:.yyyeren .
gab 4s 1M “"""'ua‘ flecting helghtened avtivity in the Yoko- ?1’1;1:; e rm ll.‘n.fm"ual‘unk;l ﬁ':’:ﬁi?:—";gﬁhf:.:}. -‘Iu:m-lu_ (a) 830,302,000, (b) $801.000, | rhl.‘l” .-:|ﬂ:1‘.|71[|l|r\‘n,n|" e e 108 e New York, May 3, 1922
L‘I:ilnlfla:::,t! Y, ""3"}», fieeded > es hama and other foreign markets, That | (o) $30,300,000; (d) $51,000. (# $4,7 70,000, | Pressed dambs, clty, tho. oo 20ME3e l'!‘o 'P’“'FEI\I_P".B:;?::"“."M“ Bank
| EEES ¢ .y stdden spurt is ascribed by several local | e e of the City of New York:s
= by B X :& ?:.' e w::n“ i "°f traders to manipulation by specula- Additional Bank and Trust Company Reports. l EQUIPMENT TRUSTS. [ Notice 1a Terehy given that a specia) mast.
Boioaas Liioosog 1 0w 3 .00 100%  11......877 | tors,  That there I8 increasing confi- | ¥ Institutions Clearing Through Members—Average Figures. | S of ;f':, '.“;«”5‘1'{?"'-‘3 ;:Ild‘hl’: 3’“3":13?;
Am Tel & Tel -C;.'o‘....!.'sovs g_._)t:.w.n. ShortL R | dence in values Iz evidenced in freer For Week Ended May - 27, 1922 - | i i i b"ﬂh“a; Tuesday, the sixth day of Junl’
¥ #1003 leago HRys  taye & I cons 88 1M operations by buyers. Large Interesis Rt Denarl | (Quotsd an & pertentage basls. ) 1622 at the banking office of The Hanoves

B e’e .!,m“ Lheoa are suld to be covering their require- opesitsin with Banks Naine, Matarity Rate. Bl Ask | Naifon) Pank of the City of New York,

Am Tel & ‘Lol &7 87, 8248 1.....11a0 E O 102 ments for severn! months ahead .Y, and and Triss Ciross Atch, Top & 8 P, 1025.85 6 ) corner of Nassau and Pine Streets, Manhat
clt &s 1990 PR e | 4. u‘lll!:a 1.0...101% R S 8 " Banks Elyewhern Companies.  Deposits. | Attanile Cst Lige. 1923 tan, Gy of New York, to vote upon the
3""":?" gen ds 1 e, 101 BirsnadOny High Grade SHIK Sopply Low. | Batters Park Nt oo e B oAAre 'T{”M""m i“l.lm.lf U;I q‘ﬁl.lf:: }’!m | Belia rm‘)l.vmn thn under’ the provisiany
S B 2 100 | Oregon Shorsl, b .| Calonjal, : QU835 Y | Bltimore & Ohlor 1l of the Aot of May 1, 1888, the Capltal
Lot o Bere 100 < G o1y ‘“ A b Iri'h” !;llrlpl.\;‘ e .‘w;h""t Igm"le’l - "Ilmfljl: D “ 10. 200, (00 1, Sy 12 2 2,000 l'\:::ullif-‘nr.,-|n ﬂm:'l. AR50 T Brock of this A-‘“'&m" h:; m»]:‘s“ﬂ‘":

i R 1 & F GrdTronk Ry | Minn & S 0 e el “outhern Rwy | Delleved to be rather low, droad = ¥ 0 174,000 1,142,000 33,000 .ro-luun | Puf, Moch & Plos, 1Rge-a the sum of , making the total
A%‘ 'r-h‘?wl:“ rofl ds 1934 s ml % i 1940 | 13......018' snes yi) manuficturers report business as faby, |y 15 "i”!:::n 13300, 000 LA R 000 .45, mlll-‘-",mm:'“' Pacific. 100959 -6 capital §5,000,000. Sald increass "}“l' vl
------ 80 2. 1...--11"‘u ";f" Ore-Wgh & N/ 1 The ndvance In the raw silk market has | \\-nsh.lnlum Helghts . AH7,000 498,000 354,000 " 4,452,000 [Con R R of N .1..13:.:‘1451 L m:a;“ m:ﬂ:'.'ﬂ;l; fl,l':h’;::“fr::'d el
oo a o 1 L e b T B "’{.’""1 been refieciad in oRd adk prices, | ituti l-l National and State Banks. | autey 1st-a8 upon such other maliers as wiay properiy
TIPSO T The fallacy of higher prices can be m-n| Institutions Not in Clearing House—National a [ Chie & Nwostern. 10 he ‘brougiil before sall mesting.
vere 810G BLLLil90g | in the pesistifics to present values : - $0.583.700 i’ S0.0B8.170 | (Mhie & Nwestern.iw ¥y order of the Neard o A
5......am. 2......0% | broadening demand for ribbons was re- | E::::‘.;n‘:’i;ﬁmmm 44,104,000 82154 '1;(;1' 37 :‘i.‘i ]Mnlnl‘-l"':' Ml & St I WILLIAM E. CABLE, JR., c:n oy
Otls Steal Co “::m&“ﬁ“ ported, ] -rimnuvll‘u C c:l:,rni &, b0 ol III!IILI Il: ': i I - ——
AN The pyrotechnles in the raw. wool may- | Bronx Borough . ...... : ClecC & 8 LT DE AND ENTRRNAT
s m.-fl.'- 0......050 Bryant Park SRRGRE ; o ; DIVIDENDS AND _INTE L i
‘nat, oUsborn Ly | ke haxe oreated, much discugmiopén e | Ohslen Exchange 100 Dolaware & Hud. w-.1 3 6
Pacific  Const “pen g4 lm’, woal goods trade, There are mlrhﬂ ob- | Cosmopolltan. .. .ooevee AB3.000 Evie Hallroad.. CMOUNTAIN PRODUCKERS Nlll.l'llﬁnl‘l‘lil"
o i Booev =0T | garvers - who' belleve that ‘prives wii] | Gomam] Nat .ooeiione 21,000 A Ea gt Denver, Colorads, May 25
8......98 | } s .:"-.‘"2 citmh before the movement abaims [:jl H\J:I‘:H:h::f‘ B o :: 2. { Hlinols 4 "I“t-a:‘ulr:l!&l-'-‘-‘nll:lr-.:lnh.‘\n%fre n.‘l‘uil\ 1 T.’l‘_':r
""" f’arﬁﬂr 1-,,] &T 1......66% (the National Associatlon of Woalen and | Twenty-third “!ﬂf.... | 1-I|nn|<‘ |\ i b : renbte b Mg
..... Bs 1 1 3y | Worsted Spinners’ recent mecting the .|! -I|I“ ;'\n-l]. ! 5
7lg opinion that demnand the nexst five yesrs Y & 171 102 10 not_glome,
i e ogfn S g. Ii‘ so;i?ﬁ“ni‘.v ‘_‘m be for mering wools was expressed, | American. 18 i ; “U_':'m_‘i 21|lf_- “.-1‘\:‘:;-: & “' “'1"“ 'sf"{;{:"” : w,",rm..:,;,xl,, | ,.r;,:.rm: ,,‘.‘";ﬂ“;" or
s T . -85 ['That beliof seems to be suhstantipted by .(ﬂutrai v nion. 208, S0:0v 4 e iy a1 10 I .\I St F & BE “hange o réan slould ho ment to Moun-
m..,.._rn&; [ B . ‘ 5 L 11000 mrnnn TEHY MDY A, LLG 00 o orpuration, Steel Twepar
l'“'"“_:"‘ ".n. K.l coll 4s 38 for finer grades of the ruw commodity. | prilon :: ;l‘.": Il:‘:: Nt Stesl Car L. .16 r, Coloraio, w‘-; \I'rnl‘ll'l‘lr \.Imln May o,
[ .1 75 ' . ; | - 0.4 , f O i - i, s LN, Ireasyrer
Mo fac’is o 500 stand oferca | gyl oo ghe R Ve 1o &1 BOAKLO00 1882300 o York o« B i
| i oe. s - 1,0 f o OB i e ———— m— —
"“:31”‘ Muﬂlm l:.r;llu’."w":;. M“w 'Il ‘_,:IE 041y [ meeting  the prices of Jobbers. The | o “mi.'i::n::?hldn dn-n in hu--r.:l Rewerive Bank N “ ‘x['”i‘lfﬁulil =
"";.'ama OIS, f..-. 1105 | worsted varn mariet ia reported to have | Fulton Trast Co., ¥i0 Norfollc & Wast. Southern Paciffe. . o
<000y 8a%y | “Ma Pacifla i 33 Tube | strengtioned.  Trading s expanding # by State Banki W daTiaast | Norfolk & West ey o ! A
4 (697 g | 2o J s 1051 4 inquiries Increasing. Condensed Report by State Banking Dep ' : N R Routhern Rallwayl 70
Ilmr & U mi:'s‘é:iihu"“ dﬂqn& Man | Ma l‘-ﬂuuwlul‘l } : .1!1!1,. | "”’I'h-e '}“" clothilng situstion showed 1it- KRummary of State banks and teust companies in Gronter Now York, not intluded in Olearing :---:..:.‘-‘\-1:;|‘|.‘|‘|‘1 Fﬁn i ﬁ?”!.‘;”s o L
":‘n;‘au Ilﬁtn!n' 2 “0.134 3 88 Third .p\v llr tle change. Salesmen are still on the | House statemaent = 00 D, $5.080,800 | Pere  Marquette i ] ‘“:““" ‘3‘“,
Laltitnors & O l <o e 2108 :w“ Balg umﬂl'aﬂllc| ad)inc ix 1080 | yoad and are turning in what manufiae- | ,l:':::,"“‘" \ “:, |.i‘ "o | }‘I‘;.‘l:‘::a‘. (ﬁ,,l.;,.{ny Im h Rafiroad., 10 &0
sy bl v W o e lT.l"ﬂ“"ﬂ': 8‘2. ﬁl'l [ furets. desctibed a8 e, ] kv -n*'l' ‘l;“l'l:ltrg?':ﬁ«np Bank of Now Yark Iy 149,400 | Beab Alr Line & LE 80
- PRty - i 5<- -""' o| - 3501 eanl 0" hitg | buslhess, The salesmen rept lrelnil | g i, Dec. 8200400 | - kol RS b i
serann Col tias & Ble S ] B Aty | #tocks belaw normal but retailers do not Fliminating amounts due frnm resorve degiositaries 1:NI
lsnlanm& ol 1M J ul ﬁm\ G:Tlllll Mobile & Otio| 3 8113 | feel dlsposcd to commit themselves be- Ih;m other banks and trist companies i:: New York elty ankl GA%.615.000 Des. 74085 --n,' B I D A N D A S K E D Q U 0 T A T I 0 N S
1oo....B0% mﬂx-om-f\ﬂ" lll tont Buw ol | KD ds 1638 1., --ﬂ& vand close requirements, F“‘nm-\‘ back | United Etates deposits .. ..., . RF*I Ry E 48,055, v 4 S0MS00 |
Haltimore & U BivonsdOl " o Dewaers 1 B B | o rcontings continue to lead Tn demand . + Pank. P 0 Tt Cos Pt
Montana - e , 9 A :
pl""fh 1% w” » m‘. ““ ooy ,wi ";,',;"‘,f;:, ¥ g t‘rhw‘! :: n "\rlm: lr:tr:tr:‘:':b lr,;(;lv:l; ll}epu-u’h ": ‘qullfmk and trust mmmnlnn S Eues 7 ': r.::: FREIGN GOVERNMENT AND MUNICIPAL ! P'-d:‘x ""'{ I"; l:‘:‘ 4 Mex st ‘-"n'n'.l ‘-;'l",
Baltimorn & O Comp=Tab-Re 3“.4, n. 5. Gy ., .0i% | Ing  of sults. Muanulnc s in - paenenes | hirns B R D0 KW Mex ret ot 00 9
L E V| o 1941 16t & rf fn 4 | New Eing Tel & Tide Water U | werzes |n better demand than in con- . 833,815,800 do b p.. AT TIRLG | Wil
i lll‘lt{::'l-l::::l lrm;";:"" w“n’::“- siderable time, Some find orders for] J\:;-]:-;Ilewrr-nu deposits. | . : ! Argontine Nat, Gov. b yr. Th... g a0 S et L
| TRt Its Increasing. | Par cent, of legal reseeve ces Arxoiting [Hters. om, "4 Cal & Artz a0 ud
G a7y 100 1.....1001 | YW0 panis su y : - | EpoRunie. Mint Cueson HIL 12 15
Mool 0y I'ﬂlml“nin Tobacea rrou Garment  manufacturers  have sent - | Btisian Ee : 10, [rriunas b skt i
oo 070 Epn Mo 19t T 1030 thelr salesmen on the —ond with the - — z iy ran s 1 A
15 N7ty Loooo 30203 | f50) cont ntdl sl lUnes. The greates | . .. imve been of the hand to month | - it o
: Hﬁ: ?:IJL " |votume of business ls expected to be dn ), except In a few lnes, Dun's reporis | - 114 igas
1. anig | conts, although manufacturers !I:H‘hil'" lehat confidence In the trade is much APPLES T
Pm\mﬂvw; Tri-Cty R & L |that suite will not be neglected F{h""“ | faore general than it was a month o 510,
" 3 ;3?: h-:lbm:m; i I;l ”}b:m“,,:',:m:i\;uerT.:‘:“:-trTm::’:.i[wur. sentiment in Fnrln'n:mr'ni l:v--‘m I.: |.I.::._
v ek relihele g ness for gOrme i : . ctly better There s sti e Ulhy
fll.l Nul" eral Unlon Pacew s | o o rahly trade sentiment. Values l '}:ll:"'"’m"'“ 1.: higher prices In retail chan- e a0 pf
| Bere. 108 ‘:-.:l::““?; for fall do not reflect the rlses In the :u-l- it sayn. COCES. e w3
N 'l““b :rﬁ ...... oi%y | wool market and mre about parallel to 34 - - o1 uhilllf i
Lo # losssoo@lg | {hoge prevalling last autumn, My, s, "5 |
Biiies 104 g ke~ ' iaditle | 1088 i GRAIN. i
Toos 1020 1 o Attempt to Avold Steike. | R S do 20 fif 57
| p o CHICAGO PRICES, Con Clg pf. 60 51
Atient the labor situation in the™gar. | b ToRsern. Td aee; A, ‘B8 s B+ | I
- L. ment industry, & was sald that repre- | \yeap. | open High. Low Cuba, Betern, 454, A0 Gorn I'r prIIS 117
baae | Puilp entitiyes of the Clonk, Sult and Skirt (00" . '1e 274 124 {eoetines) ¢ Rop, 8w, "5 Prextiarpes M "
1.....107%| Dol & 1Ldson | pierng M | 3 e s " / |’;I *1 rere  Protective Association I:T-n\ ; E=) Lherimmnr ol "ee Cru Rl pf, 84 W0
Bg.h i 4 :' gq;: r S'i}'k‘h&t'tﬂ l‘l::m T n(!:.‘-' .n..‘tm ':mr-rnnnmml ladies Garment :!<‘I3:_;‘lr£l“‘§_'_r r'lh:“ :" Ay ::: Cub A Epf
Yo i) onls 8 A 1970 0 4 TV A 1950 | Workers Union will meet again In ! : ) Fiosina i Bu. *i8 :
| Nd:lh‘::’:;?‘l Pors Ryl b “ﬂ, |. |-||;r rente on Wednesiday., That meet- | Vratelh Kast |l-'.|[| il I
wylt & iron out mattéra S0 & Titehy Wuar Tndie fin, A2 .
| AL, %0ls Pwe T 196 l”n!ml Diug Ing is expocted to vl | ‘eniporienn  Industrial  Dovelop . f
3 ...80 1041 | that n strike or Iockout may be pverted [ st J e 74} i iper ) ol 1 P8
" | N Y Dock The labor ngreement explrea "“N‘lrn:'llti tYal Al s ‘_‘MH. " % T "
a0 | I8t ds et d It 18 hoped that a settiem | Hep al : ", ped ot
. y I:nn made”in the conference. l“"‘ 100 fapan
Negotiations between New England v 1014y Iapin AN, '
L3 % duly ' 2
g toxtile mille and the United Textile 1750 00 s 1hAS 1042 1145 1147 "
| + 308 | Wackers huve Yeached no definite ”m-{‘i"l’l-é et 108 10T 170 170 1FE | cnmese Yotk Riate €late, fresh . :
0. «o s BONVE S0 U Ax matters stand nelther n-fSep e o T RVOFR n, 18 ir | "
Repub le & 5ci 0 8 Hubber | OT0FION. e v A - ey
1 e sl s toms U erests soema anxlous to come to noketiies | o voee TLAN 1100 1085 11,85 1000 freshi specinis, 1K e 15 T T
B 80l Le.. o300 fment despite the et (REC et T anlhy SR I00 00 S T e e ot T '
| Rio Grande W U Ihll:hm- hive been olosed and workers unemi- iMay ..o.ee (B . o 2 Ingle I £k
I . | 48 10 h il ul:-‘\l'-l tor nife weeks, A prominent | SEW YORK PRICES ' . Med. Tt R, On. ..
Ay ;Y i ] 1......008 * = ater W o the opinlon e, i N
Can l'mfuw'"llhﬁ'w' "!' :m-"'b'uh'eru 1Ak & a1 Ay il gotidn fRotor WAl of |5 ‘1 L“tl by iy '| POt o By -yt (R
perpetual 8 cun dige 11 i i 1M Bt e sn 00 b I the strike wne not over by July | - 4 an o
i : Nt SR 3 Sy “;I m} 287 . A b ... 800 | gt would continue peyond Labor Day I':‘::I:m -N e, PREN, ¥ "
a0 Diamd - Matel go Fi8os & Be LT M&s 4 0 | e fur market held fs fiem ponition | MUt oo yellow and No,
Central Pagifle  of This 1038 8 1 | Wen M ojanl LS s RE M '“  prices were well maintained. | oo No. 2 mived, TA%e, o | L
et I' "':2!“' z " ath o ll:‘:fl‘f: omur ulﬂl‘:i; Thit fur hnldings are in stiong hands | Yark N nite, Afitge. : Na, 3 w
ORH G Now 3 W ¥yl SLREF Ry l‘smmhmu | ¢ evigenced by the faet that Witle or IS Siikb. dteT (inay ol
- e Dnl S M,\ul - K71y | Waer A 95| B 0ME ] pe gosds are being offored at prica aon- ary  elippad  white, Hordaby (Aol
vo o 107y I8 B8 1007 (A © loumn Fooeas 700 1 conslone.  Salesxmen of furriers ars more \ator . ' nennding extrun seas
f'd "M Cp | " LI 827 ﬂ l” ; E guercusful than expected by the manua- % y "\:‘\:”\lor‘hl 1:.\:i|url Pa. By WA etras, TS, . sxtri .
t‘;“ :;?‘1 | “lm' m" 1 fheturers.  Both modium and high priced’ N —Muiling, THKLe., e 1 f., Ne "I"r-"'l i nrhe_ fnihened i 10 1 Riudah pf..111

S e I ands nppear to he moving steadily. fark, ; [ <ubrt e it . 1A, a1 fup M1 nf. B W

;,_.:.gm, i "._'?_m__m;, 18, 2 .\wltll:jfmh ;.-1.--.-.,- In the leeal butrlap s“é“‘l-'\:ﬁ '-l“"'“.'. : Mo, 2 f“ﬂm' Na, 3, Tweily eaty. SO, e, g::“- Temtar A Y N‘“-
10Ty 4 20 b % 5 y e ome | B2GGET; shipping, &2 B, | Womitars mrid Lol o
M7 S e b B o L B S ang i
1030 oot 198 ivnaai ' 1 St ® iy y LS ' Wy
R g7 By Moo shl wm 6 tien 3t [orde. The Caleutta market wik by IO { S0AMh 1 a8 09> ' R
1y Kelly Spr Tirs | tifleates |81 L& S F Ry 1084 | n piglng,  FlEuros on the forelgn trade | Yesterdny ... i Closing pricey of stackn in whieh thers were'| tut Nick nf 18
"y | -rnm:“ T H'a F i “mla;",',""':l‘ln. texiifen, jpuund by the Bureau of "'{"‘ Last yeAr 5 SPRNBBELIBIN yearerAn '
T L] assavell | Mhaiap L 3 o, whbwed n n  § &7, 08
+ | elen and Domestic Commercs L | sEARD \R!I l FLEARANCES, W n e
|Lacknwanna 8¢ | N y Bileg & WS\ L & 8 P "”: ™ 108 it " tial Incremse of exports in ‘I'lﬂl Jour.  Wheat Carn Ailianin Bt 10 ¥

1 Tt & A 108 | pen de 1900 B nor D 1942 | ehen il itk " POl NN Y710 i H
Wil a8 W o 1, o o ... | a dicreans of impe Bxports af | [FrRANEORY ceeeee LRHO0 ST A 165 b . v
PR ™ (R AT L | s oMy | N Y‘I‘Mhﬂnohﬂbk SPUR n. M oy extiles feram the Uni St soa i | Jein ity ; AT R oo weln, Jerwey, ) \ 40 g

Ches & Oh Of14|  y..... 00l CGawer AL | ad) G 198 120000y | 0 ol) wern valied nt $78.8 2, Ineems | T haial O WIS P - : ) b S e SEtRIE T4
g St 98 Y e frant to $90,065.678 tn Aprl, 1981 . TeeC AL M opf I | Assbt ReR! 11
[P 117 oo Uiy | trAs R3.088.072 8L h LGk Morgn 8 4 I
deb it i vew Gk | Trade faviews ropariad at facarable UNITED sm'mq TREASURY STATEMENT, it 11BN 1000 :
2. N Y Telepione St L & 8 ¥ a0 wanlher hadl stimulated [rear moveme M. | : -
‘l" .01 1 Yo “1;-‘ Ly '“:'m |"""!l"&"t“ W or seasonal Nnex. Bradstroet’s notes v;n Special Diapatoh to .n“ N Todi TmALs 2 I:“.“r'-,‘.l.nv:q ;.T:.i ;.:‘;
A 'I'%;ﬂ’n‘ﬂhﬂh: 1oo,.. Byl VFI'I'II!I.I! ‘M g2 | Improved demand for finished Koods, Sew York Werald Narean, T TR TRCTE pf
- 19 4388 198 H MI 1.....060% r--rw- llly wash fahries, nlthml;h purs Washington, B, €., June 3. | | ‘:-'.'. !_.r! ®h T':_‘\- s e Ay
Binsss 0 Teswosol) | l ...... 0l | == - === Reverite recalts nmd expenditures at closs of ) sltiama Muy 254 | Amy Catr pt Hile ||-n\“ AN
B4 1. Southowest ot s o s > ponding Am OV pf 190 y
N a1 Wickwire Spen| Wilson & © Thin fon) v Catthil pf o
oon e 198 Wartor Bilg et | § . {Wiknies ey | oA e T Iais DpdiRaR Mon th, 1A%t yonr Nar Rap
1| smbonra A 1 ™ y0.,....08 |i " Laascasubsasenns SOOVTR 21,0000, 02 A Fonne \r iss
An gl o Tovins 00|, ':Ir :1“;:‘-‘.‘;:1- '.I P &7 200 107 \;: rl_-:.. l i & Bewy, :3:. 8 ] i
i 10,010 ] neotn RIN8 202 MRS BT o An fwt pl o )
o ’::, " % | RRcaitanmin 1o A iy iy o SO I L ] . " 2
4o fe Cont' R | Pasinmn tanal o 4 L AB Pity e Mg 60 do of § Wast M 20f 20
e Aot o 40 990 | Total ordinary i ey oS AT A L X - Wia conr . o8 '.
AR L T nrdinary  recelpts ave 208,130,100 1 Anngs 2 -y ik ' i ! WWenl il 45 o
Seaboard A L 1 ".; ':"“" Foriinary INDEABmERS. asivaiiaih : gl - Sl g S Mar prbinadid o '
ol & 100 e et fwen 0 of ordinney Alairesinent 4 A Putn Tt o8 't:"r' g (YRR Warthing T = .
8 i, '?» Dt oiiNAEY tetelpta L SROMLEH 1T VR TR T R K B e SEmna " oS ng
W wﬂu"ﬁ' " wzm“m' e “M"l'l'rl;;miw. S g a\:«w\ s 31 e o iy sk, DAY ae Mol D%
1 v L TR :
Toisirail ws..:.'f.‘.m l.ﬁ'. w81y PP ..1;2;.»..':.“ -hxnummm for Juhe reaciiitg the Treasury la July included. o ... 80 B4 | De Brp M 12 R0Y :hm! vr 16" 118 | Wem 1 o 100y 1004
L} P
i ". a2 PO P k,A__'iLJL{;L. e, . . e N L A B B £l ¥ L 4“‘-. L

'i_
|




